
Business Growth Value Proposition 

A New and Better Way to Increase Business through 

Automated Premium Payment System 
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●  Payment at LIC Cash Counter 
● Cash/ Cheque/ DD 

● Any Branch  

 

●  Payment through Alternate Channel 
● Offline 

● Online 
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How Do You Pay LIC Premium Now ? 
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APPS 
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Concept of APPS 

The concept of “APPS” – Automated Premium Payment System 
has been launched on 21-March-2013 by LIC of India in 
collaboration with LIC MF majorly to substitute LIC’s popular 
ADVANCE PREMIUM DEPOSIT facility has been withdrawn since 
February 2013 

It is an Automatic process of paying LIC premium directly from LIC 
MF Savings Plus Investment 
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Risk 

G-Sec Fund 

Savings Fund Investment horizon 

Months 2 year 3 years 

Mutual Fund means not only Equity… 

Banking & PSU Debt 

Bond Fund 

Returns 

Debt Hybrid (MIPs) 

Eq. Hybrid - Balance Fund 

Index Funds 

Diversified Equity Funds 

Sectoral Funds 
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Saving Fund / Banking & PSU Debt Fund 

These Schemes are pure debt schemes – Low Duration / BPSU 

No Lock-in : Just like Savings Bank Account Balance amount can be 
withdrawn any point of time 

Zero Equity - Scheme Does not Invest in Equity Market 
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APPS    Vs.   ECS/NACH 

APPS is totally different from ECS with many more benefits 
and flexibility: 

No penalty on APPS debit failures. 

SMS/Email Alerts to Investor from LIC Mutual fund..  

Due to changes in Service Tax or ECS Failure, banks will insist for new 
mandate to be submitted. In case of APPS no new mandate is required 

Instead of Bank there is LIC MF and instead of Savings  
account there will be Savings Fund or Banking & PSU Debt Fund. 

Simple & Easiest Registration Procedure  
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Consumer’s Evolution 

The consumer is not only becoming more 
and more knowledgeable every day, he 
is also becoming more and more 
demanding in terms of quality of advice 
 
Satisfying total needs of the consumer 
with simple insurance products is 
becoming a challenge 
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Types of Solutions in APPS 

Convert any previous, 
current and future plans 
to Single Pay, Limited Pay, 
Flexi Pay or Monthly 
Saver  
Solution 
 
Also convert any  
combination to same 
 
New APPS Calcy.xlsx 
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New APPS Calcy.xlsx


Benefits to Customer 

• Pay once or for a limited term and get tax saving every year for 

entire term 

• Tax free Maturity with Single Payment option 

• Any Term for any Product 

• Customers can enjoy Yearly Premium Rebate on Monthly mode 
of payment 

• Customer can get Additional Maturity “Happy Bonus” in 
addition to LIC Policy Maturity 

 
• Higher Returns than any Bank Account 
 
• Saving in Time and Hassel Free process 
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Benefits to You 

Earn Commission every year from 
LIC for the entire term!!! 
 
Earn commission from LIC MF every 
Month 
 
Reduction in cost of premium 
collection 
 
Better services and satisfaction to 
client 
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APPS Execution Process 

Invest in LIC Mutual Fund Scheme 

Open account with LIC Nomura MF Savings Plus Fund 
Only One Time Submission of APPS Mandate form to LIC MF 

All Future premium will be paid from LIC MF Investment. 
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● Option to choose Grace period in all traditional plan 
expect Term Plan policies 
 

 

 
 
 
 

● Policy holder should keep sufficient balance on debit 
date 
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Premium Debit on Due 
Date 

5 Days prior to the 
last date of grace 

period 

How it Works … 
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Points to Remember…. 

• At the time for opting for APPS, all the premiums already due 

must  have been paid 

• Third Party payment is not allowed in Mutual Fund 

• ULIPs, Health Policies and Policies with Monthly mode is not 

allowed under APPS. 

• Minimum Premium amount must be Rs.500 or More (Any 

Mode) 

• Mobile No. & Email id is compulsory. 

• Mandatory Attachment with APPS Mandate form…  

• PAN Card copy 

• Copy of FPR, Policy document or LIC Status Report 
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Points to Remember…. 

• All premium paid receipts will be received on registered email 

 

• LIC Premium paid status will be reflect in LIC MF Statement 

along with Policy No.  

 

• Mandate registration will take 30 Days time 

 

• Policy registration details will be available online on LIC MF 

Agent’s portal 
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Revolutionary Concept.. APPS 

One Concept that gives 
benefits to All…. 
 
• Customers 

 
• LIC Agent 

 
• LIC of India & 

 
• LIC  Mutual Fund 
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Come,  
let’s together 
write a new 
success story 
 
Thank You…. 
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